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Fund (RLF) is a local funding source that

provides low-interest loans to assist with
local economic and community development
projects within our service territory, which
include Calhoun, Greene, Pocahontas, Sac and
Webster counties.

Calhoun County REC’s Revolving Loan

The fund totals approximately $350,000 and
includes grants and loans from USDA Rural
Development.

The fund’s priorities include job creation and
retention, diversification of the local economy
and public infrastructure upgrades to improve
the health, safety and/or medical care of rural
residents. The fund is administered by the
Calhoun County REC board of directors.
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TOWN SQUARE

QUILT SHOP '3 Eligible Applicants

g LIRSS S New or expanding private business in rural areas
Local governments

Calhoun County REC’s Revolving Loan
v d Non-profit community development organizations

Fund made one loan to Lake City
development to help start a quilt shop @ Uses of Funds

in Lake City. | Business or industrial acquisition

< L B ' Business construction and expansion
LS Equipment and machinery purchase

“The Revolving
Loan Program was
a win for everyone.
Lake City Economic
Development met

Ineligible Uses of Funds
Agricultural production
Refinancing or normal business replacement needs
Investment or lending institutions, insurance

one of their goals Christi Savage ) ) ! _—
L e companies, gambling or illegal activities

of bringing a new - - )

] Individual residential construction or purchase
business to town,
the retiring owner of the building had Conditions
a buyer and | was able to begin the ) Amounts: $5,000 - $50,000
renovation sooner than later. ——3 Interest rates will vary depending on the prime rate.

! A 1% administrative fee may be charged.
If you are interested in a business loan, : A maximum of 49% of the project can be financed
| would recommend Contacting Calhoun u% by thelCthoun County REC Reyolving Loan Fund.
County REC. ” 5 A maximum of 80% of the project can be funded by the
— Calhoun County REC RLF in conjunction with other REC
and Corn Belt Power Cooperative Revolving Loan Funds.

| — — == Terms & Security

Building, real estate, infrastructure and housing eligible

REDENIUS 4 up to 10 years. Equipment eligible up to seven years.

CHIROPRACTIC E. = 3 — All loans must pledge adequate collateral.

LAKE CITY, |OWA 2 TS o » e The Revolving Loan Fund may charge closing fees for
2 G i > | all expenses associated with processing

Calhoun County REC’s Revolving Loan B s o the loan.

Fund has provided one loan to Redenius
Chiropractic and the Lake City 24 Hour
Fitness for the purchase of their office
and fitness center remodeling project.



